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T H E Institute for
FINANCIAL R

STATE OF THE
STATES

Sunshine States

1 Alaska

Assets Left After Bills Are Funded:
$6,385,594,000

Each Taxpayer’s Surplus:

2 Wyoming
Assets Left After Bills Are Funded:
$3,816,524,000

Each Taxpayer’s Surplus:

3 North Dakota

Assets Left After Bills Are Funded:
$2,189,461,000

Each Taxpayer's Surplus:

Assets Left After Bills Are Funded:
$1,769,934,000

Each Taxpayer’s Surplus:

5 Nebraska

Assets Left After Bills Are Funded:
$1,361,350,000

Each Taxpayer’s Surplus:

For comparative purposes data in this report represents fiscal year 2010, because all
of the states have not issued their 2011 financial reports as of the issuance date of

this report.
© 2012 Institute for Truth in Accounting

BOTTOM 5
Sinkhole States

Money Needed To Pay Bills:
$27,273,752,000

Each Taxpayer's Burden:

Money Needed To Pay Bills:
$130,348,890,000

Each Taxpayer’s Burden:

Money Needed To Pay Bills:
$15,853,423,000

Each Taxpayer's Burden:

Money Needed To Pay Bills:
$105,962,658,000.

Each Taxpayer’s Burden:

Money Needed To Pay Bills:
$63,540,708,000

Each Taxpayer’s Burden:

E (12(!




Sunshine
State

O1ALASKA™  _.»

ALASKA IS IN THE
BEST FINANCIAL Asses $73,887,783,000

Less: Capital Assets $9,531,669,000
POSITION OF ALL 50
STATES Restricted Assets $35.001, 189,000

Assets Available to Pay Bills $29,354,925,000
Alaska has $73.9 billion worth of assets but {aesibills $22.969.331,000
most of these assets are not available to
meet the state’s obligations. More than $9.5 Assets Left After Bills are Funded 6,385,594,000
billion of these assets are infrastructure like
roads, bridges and parks which cannot Each Taxpayer's* Surplus $21 ,200

realistically be used to pay bills. The use of

$35 billion of the assets is also restricted by

law or contract. The state has $29.4 billion in All Liabilities Are Not Clearly Disclosed
assets available to pay $23 billion of bills as

they come due. This leaves Alaska with

almost $6.4 billion after its bills are paid. Reported Retirement Liabilities $2,387,000
Unlike most states, Alaska has the money to Total Retirement Liabilities $12,943,679,000
pay the state employees’ retirement benefits Retirement Liabilities Not Clearly Disclosed $12,941,292,000

and other costs. Alaska is in good financial
shape because the legislators and governors
have only promised citizens what they can
afford to deliver.

During these tough economic times, citizens THE BILLS THE STATE HAS ACCUMULATED

need to be vigilant to make sure legislators

do not use budgeting tactics that have put State Bonds $1,477,276,000
other states in financial crisis. These tactics Other Liabilities $10,543,236,000
include: borrowing money to pay current ) :

bills, charging current bills to the state’s Less: Debt Related to Capital Assets $1,994,860,000
“credit card” by delaying payment, and Unfunded Pension Benefits $6,718,250,000
nigingreurTert payil ensts byiofering swte Unfunded Pension Health Care Benefits $6,225,429,000

employees benefits without providing

adequate funding. Bills $22,969,331,000

To be knowledgeable participants in the

state's blld_g8| process, citizens need to he Data is derived from the state of Alaska's June 30, 2010 audited
p_rowdgd yvﬂh truil_lflll and transparent Comprehensive Annual Financial Report and retirement plans’ actuarial
financial information. reports.

*Based on the number of federal tax filers with a tax liability. This

WRCAlASKE R EAGZ I UrE approximates the number of households in the state.

© 2012 The Institute For Truth In Accounting www.truthinaccounting.org
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Sunshine
State

02| WYOMING

WYOMING IS IN THE
S ECD N D B EST Assets $26,939,195,000

FINANCIAL POSITION Les:Capital e $6,540,177,000
OF ALL 50 STATES Restricted Assets $8,272.824,000

Assets Available to Pay Bills $12,126,194,000
Wyoming has $26.9 billion worth of assets ni
but most of these assets are not available to Lo il $8,309,670,000
meet the state’s obligations. $6.5 billion of Assets Left After Bills are Funded $3,816,524,000

these assets are infrastructure like roads,

bridges and parks which cannot realistically Each Taxpayer's* Surplus $20,200
be used to pay bills. The use of $8.3 billion

of the assets is also restricted by law or

st Iissiale Nasisl~l. billon. it ALL LIABILITIES ARE NOT CLEARLY DISCLOSED

assets available to pay $8.3 billion of bills as

they come due. This leaves Wyoming with

more than $3.8 billion after its bills are paid. Reported Retirement Liabilities $39,313,000
Unlike most states, Wyoming has the money Total Retirement Liabilities $4L819'000
to pay the state employees’ retirement Retirement Liabilities Not Clearly Disclosed $440,506,000

benefits and other costs. Wyoming is in good
financial shape because the legislators and
governors have only promised citizens what
they can afford to deliver.

During these tough economic times, citizens THE BILLS THE STATE HAS ACCUMULATED

need to be vigilant to make sure legislators

do not use budgeting tactics that have put State Bonds $1,548,061,000
other states in financial crisis. These tactics Other Liabilities $6,358,322,000
include: borrowing money to pay current _ :

bills, charging current bills to the state’s Less: Debt Related to Capital Assets $76,532,000
“credit card” by delaying payment, and Unfunded Pension Benefits $218,274,000
Midinzeument payral costs bywlisung stte Unfunded Pension Health Care Benefits $261,545,000

employees benefits without providing

adequate funding. Bills $8,309,B70,UUU

To be knowledgeable participants in the

state's budget process, citizens need to be Data is derived from the state of Wyoming's June 30, 2010 audited
p_rowd_ed \_mth truti_lful and transparent Comprehensive Annual Financial Report and retirement plans’ actuarial
financial information. reports.

*Based on the number of federal tax filers with a tax liability. This

MRS N | R S E g 0 A DR approximates the number of households in the state.

© 2012 The Institute For Truth In Accounting www.truthinaccounting.org
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Sunshine
State

03/NORTH DAKQ'

NORTH DAKOTA IS THIS STATE HAS THE MONEY TO PAY ITS BILLS

IN THE THIRD BEST o PomeTn—
FINANCIAL POSITION  tess: Capitalhssets $2,706,876,000
OF ALL 50 STATES Restricted Assets i;iiﬂ’jzz’zgz

Assets Available to Pay Bills

North Dakota has $13.1 billion worth of [esstBills $6.891.275,000
assets but most of these assets are not

available to meet the state’s obligations. Assets Left After Bills are Funded $2,189,461,000
More than $2.7 billion of these assets are

infrastructure like roads, bridges and parks Each Taxpayer’s™ Surplus $9,5UU

which cannot realistically be used to pay

bills. The use of $1.4 billion of the assets is

also restricted by law or contract. The state ALL LIABILITIES ARE NOT CLEARLY DISCLOSED
has $9.1 billion in assets available to pay

$6.9 billion of bills as they come due. This

ltfiﬁ;easrelz\m;tiz Dakota with $2.2 billion after its Reported Retirement Liabilities* [$2,074,000]

i paid. Total Retirement Liabilities $382,668,000
Unlike most states, North Dakota has the AR ST
money to pay the state employees’ Retirement Liabilities Not Clearly Disclosed $384,742,000

retirement benefits and other costs. North
Dakota is in good financial shape because
the legislators and governors have only
promised citizens what they can afford to

* A negative represents a net reported retirement asset

deliver.

. o y THE BILLS THE STATE HAS ACCUMULATED
During these tough economic times, citizens
need to be vigilant to make sure legislators State Bonds $1,778,627,000
do not use budgeting tactics that have put N
other states in financial crisis. These tactics Other Liabilities $5,230,578,000
include: borrowing money to pay current Less: Debt Related to Capital Assets $500,598,000
bills, charging current bills to the state’s Usiilfidad Parisioi Berafts $320,051,000
“credit card” by delaying payment, and e
hiding current payroll costs by offering state Unfunded Pension Health Care Benefits $62,617,000
employees benefits without providing ]
adequate funding. Bills $B,891,275,UUU

To be knowledgeable participants in the
state's budget process, citizens need to be
provided with truthful and transparent
financial information.

Data is derived from the state of North Dakota's June 30, 2010 audited
Comprehensive Annual Financial Report and retirement plans’ actuarial
reports.

www.Northdakota.StateBudgetWatch.org *Based on the number of federal tax filers with a tax liability. This
approximates the number of households in the state.

© 2012 The Institute For Truth In Accounting www.truthinaccounting.org
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Sunshine
State

04|UTAH

UTAH IS IN THE
FOURTH BEST Assets $32,521,090,000

Fl N AN c | AL PO S|T|0N Less: Capital Assets $17,362,486,000
OF ALL 50 ST ATES Restricted Assets $4,966,399,000

Assets Available to Pay Bills $10,192,205,000
Utah has $32.5 billion worth of assets but

. Less: Bills $8,422,271,000
most of these assets are not available to
meet the state’s obligations. $17.4 billion of Assets Left After Bills are Funded $1,769,934,000

these assets are infrastructure like roads, ,

bridges and parks which cannot realistically Each Taxpayer’s* Surplus $2,600
be used to pay bills. The use of $5 billion of

the assets is also restricted by law or

contract. The state has $10.2 billion in ALL LIABILITIES ARE NOT CLEARLY DISCLOSED

assets available to pay $8.4 billion of bills as
they come due. This leaves Utah with almost

$1.8 billion after its bills are paid. Reported Retirement Liabilities $5,693,000
Unlike most states, Utah has the money to Total Retirement Liabilities $1450,298,000
pay the state employees' retirement benefits Retirement Liabilities Not Clearly Disclosed $1,444,605,000

and other costs. Utah is in good financial
shape because the legislators and governors
have only promised citizens what they can
afford to deliver.

During these tough economic times, citizens THE BILLS THE STATE HAS ACCUMULATED

need to be vigilant to make sure legislators

do not use budgeting tactics that have put State Bonds $6,530,757,000
other states in financial crisis. These tactics Other Liabilities $3,119,969,000
include: borrowing money to pay current _ :

bills, charging current bills to the state’s Less: Debt Related to Capital Assets $2,678,753,000
“credit card” by delaying payment, and Unfunded Pension Benefits $1,030,231,000
Niglingraument. pasrmil sosts bysoliering state Unfunded Pension Health Care Benefits $420,067,000

employees benefits without providing

adequate funding. Bills $8,422,2T| ,UUD

To be knowledgeable participants in the

state’s budget process, citizens need to he Data is derived from the state of Utah's June 30, 2010 audited
p_rowdgd \_mth trut!lful and transparent Comprehensive Annual Financial Report and retirement plans’ actuarial
financial information. reports.

*Based on the number of federal tax filers with a tax liability. This

e approximates the number of households in the state.

© 2012 The Institute For Truth In Accounting www.truthinaccounting.org
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