PHILADELPHIA
Taxpayers on the hook for $48,100

Fast Facts
e The City of Philadelphia has a Taxpayer Burden of $25,900, which is each taxpayer’s share of the city’s debt.

« Philadelphia taxpayers also pay taxes to other underlying government units. If these debts are included, each taxpayer’s burden is $29,800.
e When state debt is added, the Taxpayer Burden comes to $4:8,100.
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PHILADELPHIA AND ITS UNDERLYING

GOVERNMENT ENTITIES

. LSS SETEL E GO Unfunded Pension
Entity

Money Available
Unfunded OPEB Other Bill
Pay Bills Benefits Due niunde ereiis

(Needed) to Pay TR S S Grade
Bills (Burden)

Philadelphia, PA $6.5 billion $10.2 billion $2.5 billion

$7.8 billion ($14 billion) ($25,900)

Southeastern Pennsylvania Transportation Authority $619.5 million $998.2 million

$1.5 billion $801.5 million ($2.7 billion) ($4,900)

Philadelphia Housing Authority $796.6 million $82.2 million

$1.6 million $152.3 million RN I $1,000

Pennsylvania $55.3 billion $41.6 billion $23.2 billion

$68.9 billion [EYZRANIIT)) ($18,300)

($48,100)

Truth in Accounting is a 501(¢)(3) nonprofit committed to educating and empowering citizens with understandable, reliable, and transparent government financial information
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To be knowledgeable participants in their government and its budget process, citizens need truthful and transparent financial information. The data included in this report is
derived from each entity’s 2020 audited Annual Comprehensive Financial Report and retirement plans’ reports.





